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Independent Auditor's Report

Honorable Bobby L. Cudd. CLA
Beauregard Parish Assessor
DeRiddcr, Louisiana

We have audited the accompanying financial statements of the governmental activities and each major fund
of the Beauregard Parish Assessor, a component unit of the Beauregard Parish Police Jury, as of and for the
year ended December 31, 2006 which collectively compose the Beauregard Parish As&essot's basic financial
statements as listed in the table of contents. These financial statements are the responsibility of the
Beauregard Pansh Assessor's management. Our responsibility is to express opinions on these financial
siatcments based on our audit.

We conducted our audit in accordance with auditing standards generally accepted m the United States of
America and ihe standards applicable to financial audits contained in Government Auditing Standards* issued
by the Comptroller Genera! of ihe United States. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of material misstatement An
audit includes examining, gn a test basis, evidence supporting the amounts and disclosures in the financial
statements An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities and each major rund of the Bc^oregard Parish Assessor as of
December 3K 2006. and the respective changes in financial position thereof for ihe year then ended in
conformity with accounting principles generally accepted m the United States of America.

.In accordance with Government Auditing Standards^ we have also issued a report dated May II, 2007, oa our
consideration of the Beauregard Parish Assessor's internal control over financial reporting and on our tests of
us compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is to describe the scope of our resting of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on the internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance

' Auditing Standards and should be considered in assessing the results of ow audit



Bcaurcgard Parish Assessor
DeRidder, Louisiana
Independent Auditor's Report
December 3 L 2006

Management's Discussion and Analysis and the budgetary comparison on pages 3 through £ and 21, respectively,
art not a required part of the basic financial statements but are supplementary information required by accounting
principles generally accepted in the United States of America. We have applied certain limited procedures, which
consisted principally of inquiries of management regarding the methods of measurement and presentation of the
required supplementary information. However, we did noi audit the inibrmatiou and express no opinion on it.

Jonesboro, Louisiana
May 11. 2007
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BEAITREGARD PARISH ASSESSOR
Management's Discussion And Analysis
For The Year Ended December 3

As Management of tbe Beauregarc! Parish Assessor, 1 offer readers of the Beauregard Parish Assessor's
financial statements this narrative overview and analysts of the financial activities of the Beauregard Parish
Assessor as of and for the year ended December 31. 2006. 1 encourage readers to consider the information
presented here in conjunction with the Assessor's basic financial statements and supplementary information
provided in this report in assessing the efficiency and effectiveness of our stewardship of public resources.

The Management's Discussion and Analysis (MD&A) is an element of the new reporting model adopted by
the Governmental Accounting Standards Board (GASB) m Statement Nix 34. Basic Financial Statements -
and Management's Discussion and Analysis -for State and Local Governments ("GASB No. 34**) issued
June 1999. Certain comparative information between the current year and the prior year n required to be
presented in the MD&A.

This is the third year the Beauregard Parish Assessor has presented its financial statements under the new
reporting model required by Governmental Accounting Standards Board Statement No. 34. Because this
new reporting model changes significantly not only the presentation of financial dais, but also the manner
in which the information is recorded, prior year comparative information for this reporting period's MDA
has been included.

FINANCIAL HIGHLIGHTS

* The assets of the Assessor exceeded its liabilities al December 31,2006, by 11,209,412 (net assets).

* The Assessor's net assets increased by S106,114 as a result of this year's operations.

» Total net assets are comprised of the following:

(1) Capital assets of $23,744, which includes property and equipment, net of accumulated
depreciation.

(2) Unrestricted net assets of SI.185,668 represent the portion available to maintain the
Assessor's continuing obligations to citizens and creditors.

* At December 31, 2006, the Assessor's governmental funds consist solely of the Assessor's general
fund. Hie Assessors governmental funds reported a total ending rand balance of SI, 185,668, an
increase of S1QU150, including expenditures for capital assets. The entire fund balance is
unreserved and available for spending at the Assessors discretion,

OVERVIEW OF THE FINANCIAL STATEMENTS

Management's Discussion and Analysis is intended to serve as an introduction to the Beauregard Parish
Assessor's basic financial statements, fa accordance with GASB No. 34, the Beauregard Parish Assessor's
basic financial statements comprise three components: I) government-wide financial statements, 2)



Beauregard Parish Assessor
Management's Discussion and Analysis
For The Year Ended December 31,2006

financial statements, and 3) notes to the basic financial statements. This report also contains other
supplementary information in addition to the basic financial statements.

Government-wide Financial Statements* The government-wide financial statements of the Assessor
report information about the Assessor using accounting methods similar to those used by private sector
companies. They present the financial picture of the Assessor from an economic resources measurement
focus using the accrual basis of accounting. These statements include all assets of the Assessor (including
capital assets) as well as all liabilities (including long-term obligations).

The Statement of Wei Assets presents information on all of the Assessor's assets and liabilities, with the
difference between the two reported as net assets. Over time, increases and decreases in net assets may
serve as a useful indicator of whether the financial position of the Assessor is improving or deteriorating.

The Statement of Activities presents the current year's revenues and expenses and other information
'

, .
Thus, revenues and expenses arc reported in this statement for some items that will only result in cash flows
in future fiscal periods (for Beauregard, earned "but unused sick leave).

The government-wide financial statements are presented on pages 9-1 0 of this report.

Fund Financial Statements. A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated For specific activities or objectives. The Assessor, like other slate and
local governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. All of the &mds of the Assessor are categorized as governmental funds,

Governmental Funds, Governmental funds are used to account for essentially the same functions reported
as governmental activities in the government-wide financial statement. However, unlike the government-
wide financial statements, governmental fund financial statements focus on near-term inflows and outflows
of spendable resources, as well asT on balances of spendable resources available at the end of the fiscal year,
Such information may be useful in evaluating a government's near-term financing requirements.

Because the focus of governmental funds is narrower than thai of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
sor readers may better understand the long-term impact of the government's near-term financing decisions,
Both the governmental fund balance sheet and governmental fund statement of revenues, expenditures, and
changes in tod balances provide a reconciliation to facilitate this comparison between governmental funds
and governmental activities.

The Assessor maintains one individual governmental fund - the genera! tad The Assessor adopts an
annual appropriated budget for the general fund, and a budgetary comparison schedule is provided for the
general fimd to demonstrate compliance with this budget

The governmental tod financial statements are presented on pages 9-10 of this report

Notes to the Financial Statements. The notes provide additional information that is essential to a full
understanding of the daia provided in the government-wide and fund financial statements.



Beauregard Parish Assessor
Management's Discussion and Analysis
For The Year Ended December 31,2006

Other information. In addition to the basic Financial statements and accompanying notes, this report also
presents certain required supplementary information concerning the Assessor's" budget presentation, TTie
general fund's budgetary comparison schedule is included as "required supplementary information"
Required supplementary information is information that the accounting rules strongly suggest be presented
within the Assessor's financial report This schedule demonstrates compliance with the Assessor's adopted
mid final revised budget.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

The Assessor implemented the new financial reporting model used in this report beginning with the cuirent
calendar year ended December 31,2004. Over time, as we accumulate year-to-year financial information on
a consistent basis, changes in net assets may be observed md used to discuss The changing financial position
of she Assessor as a whole.

The Assessor's net asseis at December 31, 2006, are summarized as follows:

Summary of Net Assets

Assets:
Current md Other Assets

Capital Assets (net of accumulated depreciation)
Total Assets

Liabilities:

Current and Other liabilities
Total Liabilities

Net Assets:
Invested in Capital Assets, net of related debt

Unrestricted
Total Net Assets

Governmental Activities
2006

I, -189.

23,744
t ,21121

,798
3,798

23,744

j 1 S5-66S

2005

1,085,562

LI 04,342

1,044
1,044

1SJSQ

1*084.518
U 03,298

The largest components of the Assessors' total assets are: (1) cash and investments of S581,643 or 49% and
(2) ad valorem taxes and state revenue sharing receivable of $607,823 or 51%. Of the Assessor's total
liabilities, the largest contponratis accounts payable of S3 J9S or 100%.

As noted earlier, net assets (total assets less total liabilities) may serve over time as a useful indicator of s
government's financial position, At the close of the most recent fiscal year, the Assessors net assets totakd
SI.209.412. A portion of the Assessor's neS assets reflect its investments in capital assets (equipment).



Beauregard Parish Assessor
Management's Discussion and Analysis
For The Year Ended December 31% 2006

Capital assets are non-liquid assets and cannot be utilized to satisfy the Assessor' s obligations.
The unrestricted net assets of the Assessor are available for future use. The unrestricted-net assets equal
100% of the total operating expenses for the fiscal year ended December 3 U 2006, which is equivalent to
about 12 months of these expenses. This measure is an estimate of how long the Assessor might be
expected to operate OB its current resources.

Fiscal year 2006 is the third year the Assessor has implemented GASB No, 34; accordingly, a comparative
analysis of current and prior year balances is included.

The Assessor's change in net assets for the year ended December 31,2006T is summarized as follows:

Summary Statement of Changes In Net Assets

2006 2005

Program Revenues;

Charges for Services

General Revenues:

Property Taxes

Slate Revenue Steing

Investment Earnmga

Total Revenues

Expenses:

Salaries and Related

Legal and Accounting

Supplies and Repairs

Insurance

Depreciation

Other

Total Expenses

Change inKcl Asses

Net Assets - Beginning

Net Assets - Fndmg

9,293

450,519

80.231

9,298

19,012

104114

1,103,298

S.512

616,673

51,078

33J15

710,759

577,015

51.127

18,817

655.471

449,233
5,430

30,158

18,545

19,538

590,772

64,699

1,209,412 1,103,298

Governmental activities increased net assets by S106.114 for the year ended December 31,2006.



Beauregard Parish Assessor
Management's Discussion and Analysis
For The Year Ended December 31, 2006

Key elements of the analysts of government-wide revenues and expenses reflect the following:

» The Assessor is heavily dependent on property taxes to support its operaiions. Property taxes
provided §7% of the Assessor's total revenues.

• Revenue sharing provided by the State of Louisiana and program revenues totaled approximately
7% and ^.respectively, of the Assessors current year resources.

» The Assessor's operations are primarily staff oriented As a result, employee salaries and benefe
make up approximately 74% of the total expenses,

• Insurance and supplies and repairs expenses comprise 13% and 6%. respectively, of total expenses.

FINANCIAL ANALYSIS OF GOVERNMENTAL FUNDS

r
The Assessor uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. The financial statements of the Assessor present its General Fund. The General Fund is the
Assessor's operating fund and the source of day-to-day service delivery. As discussed, the General Fund is
useful in assessing the resources available at the end of the year in comparison with upcoming
requirements,

At December 31, 2§06, the Assessor's General Fund balance (total assets less total liabilities) totaled
51,185,668, all of which was unreserved The Assessor's unreserved fund balance increased by 5101,150
in 2006.

Total operating revenues reflect a 8% (555,288) increase in 2006 as compared Jo 2605 due primarily to a
increase of S39t65$ in property tax revenues. Sueh increase in property taxes resulted primarily from a
reassessment of the property located within Beauregard Parish.

Total operating expenses, including capital outlay, increased by 5%f $27,68 1 from 2005 to 2006. Hie most
significant increase in expenses occurred in salanes and related benefits expense.

GENERAL BUDGETARY ANALYSIS

The Assessor employs formal budgetary integration as a management control device during foe year,
Budgeted amounts included in the Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget and Actual include the original adopted budget amounts and the final amended budget amounts*
Original budgets for each year are adopted on or before December 31 of the year preceding the budget year.
The original budget is based on estimated revenues, estimated expenses, and other financial information
known to the Assessor at the time of the adoption of the budget. Amendments to ifac original budget are
made throughout the year as changes in operations, in expected runding levels, and in estimated
expenditures occur. The final amended budget is prepared at the time the Assessor anticipates no additional
significant increases or decreases in revenues and expenses for the year and no expected changes in
operations.



Beauregard Parish Assessor
Management's Discussion and Analysis
For The Year Ended December 31,2

The final amended budgeted revenues increased from the original budgeted revenues by 1% (S1,917) due u>
an increase in property tax revenues. The difference between the final amended budgeted revenues and
actual revenues for the year ended December 3 \, 2006, totaled $59,307. and was attributable to an increase
in property tax revenues which resulted primarily from a reassessment of the property located within
Beauregard Parish- The final amended budgeted expenses increased from the original budgeted expenses
by 5% ($27,282), an insignificant variance. The actual expenses were $3,109 more than the Final amended
budgeted expenses for the year ended December 31,2006, which is also an insimirlcant variance.

CAPITAL ASSETS AND LONG-TERM OBLIGATIONS

Capital Assets

At the end of December 31, 2006, the Assessor had invested in various capital assets, including
furniture, and vehicles. The capital assets are summarized below:

2005
Depreciable A&CCS:

Computer Equipment S 43,125 S 43.975

Furniture and Equipment 28,833 28,553
Vehicles 19,495 25,043

Totals

Less Accumulated Depreciation 67,'

Book Value-Depreciable Assets S 23,744 S 18,780

ECONOMIC FACTORS AM) FUTURE OUTLOOK

The Assessor's budgeted revenues and expenditures for 2007 are comparable to 2006*s actual revenues and
expenditures, The Assessor does not anticipate any changes in its day-to-day operations that will have a
material effect on its 2007 budget or operations.

CONTACTING THE ASSESSOR'S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, and creditors with a .general
overview of the Assessor's iinances and to show its accountability for the money it receives. If you lave
questions about this report or need additional financial information, contact Bobby Cudd, at the
Pansh Assessor's Office, Post Office Box 477, DeRidder, Louisiana 70634 or call at (337) 463-8945.



Basic Financial Statements



Statement A

BEAUREGAR0 PARISH ASSESSOR
DeRidder, Louisiana

Governmental Funds Balance Sheet/Statement
December 31,2006

.ASSETS

Investments
Cash
Receivables
Capital assets, net of accumulated

Total Assets

LIABILITIES
Accounts payable

Total Liabilities

FUND BALANCES/NET ASSETS
Fund balances

Unreserved, reported in

Tola! Fund Balances

Total Liabilities and Fund Balances

NET ASSETS
[nvcstcd in Capital Assets. Net of Related Debt
Unrestricted

Total N ct Assets

General
Fund

S 544,679 S
36.964

60?! 823

3,798

L 185,668

Statement of
1 Net Assets

23,744

S S44.<

36,964
607.823

23.744

S 1,189,466 S 23J44 S 1,213,210

S 1,189,466

(1.185,668)

23r744
1.185*668

1 70*3419I $*.Vn*»*r li

23T744
1.185.668

The accompanying notes are ais mKgral part of this stateineni



BEAUREGARD PARISH ASSESSOR
DeRidder, Louisiana

GOVERNMENTAL FUNDS

Statement of Governmental Fund Revenues,
Expenditures, and Changes in Fund Balances/

Statement of Activities
For the Year Ended December 31,1006

EXPENDITURES/EXPENSES
General govumment-taxaiion:

Salaries and related benefits
Lsgal and accounting
Insurance
Office supplies
Repairs and maintenance
Depreciation
Gtht:r

Capital outlay
Total Expenditures/Expenses

PROGRAM REVENUES
Charges for services

Net Program Expense

GENERAL REVENUES
Property taxes
State revenue sharing
Investment earnings

Total General Revenues

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

CHANGE IN NET .ASSETS

FUND BALANCE/NET ASSETS:
Beginning of the Year

End of Year

General
Fund

$ 450,519
6,890

80,231
26330
12,365

19,012
14,262

609,609

9,293

616,673
51,078
33*715

701,466

101,150

1,084318

S 1, 185,668

Adjustments Statement of
Note 1 Activities

S. - S 450,519
6,890

80,231
26330
12.365

9,298 9,298
19.012

(14,262)
(4JM) 604.645

9,293
(595,352)

616.673
-5L078
33,715

701,466

(10U50)

106,114 106,114

U03J9*

S - $ 1,209,412

The accompanying notes are on integral part oftfcis
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BEAUREGARD PARISH ASSESSOR
DeRidder, Louisiana

Notes to the Financial Statements
As of and For the Year Ended December 31, 2006

INTRODUCTION

As provided by Article VH, Section 24 of the Louisiana Constitution of 1974, *he Assessor is
elected by the voters of the parish and serves a four-year term. The Assessor assesses all real and movable
property in the parish subject to ad valorem taxation. The Assessor is authorized to appoint as many
deputies as necessary for the efficient operation of his office and to provide assistance to the taxpayers of
ihe parish. The deputies arc authorized to perform all ftmctions of the office, but the Assessor is officially
and pecuniarily responsible for the actions of the deputies,

The Assessor's office is located in the Beauregard Parish Courthouse in DeRidder, Louisiana, The
Assessor employs seven deputies. In accordance with Louisiana law, (he Assessor bases real and movable
property assessments on conditions existing on January 1 of the tax year. The Assessor complete an
assessment listing by May 1 of the tax year and submits the list lo the parish governing authority and the
Louisiana Tax Commission as prescribed by law, Once liur assessment listing is approved, the Assessor
submits the assessment roll to the parish tax collector who is responsible for collecting and distributing
taxes to the various taxing bodies.

At December 31. 2006. there arc 37.227 reaL movable, and public service property assessment
listings totaling Sl<>9,460,%9. This represents an motasc of 709 assessment listings. The total assessed
valuation increased by S 11 ,584, i 86,

I , SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A, BASIS OF PRESENTATION

The accompanying basic financial statement* of ihe Beauregard Parish Assessor have been
prepared in conformity with governmental accounting principles generally accepted in the United States of
America, The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body
for establishing governmental accounting and financial reporting principles. The accompanying basic
financial statements have been prepared in conformity with GASB Statement 34, Basic Financial
Swtements-twd Management's Discussion and Analysis— for St&te and Local Governments* issued in June
1999. Certain of the significant changes in the Statement include the following:

» A Management Discussion and Analysis (MD&A) section providing aa analysts of Ihe
Assessors overall financial position and results of operations;

statements prepared using full accrual accounting for all of the Assessor's
activities; and

• A change in the fund financial statements to focus on the major funds,

B. REPORTING ENTITY

As the governing authority of the parish, for repeating purposes, the Beauregard Parish Police Jury
35 the financial reporting entity for Beauregard Parish. The financial reporting entity consists df (a) the

11



BEAUREGARD PARISH ASSESSOR
DeRidder, Louisiana

Notes to the Financial Statements
As of and For the Year Ended December 31,

primary- government (police jury), (1?) organisations for which the primary government is financially
accountable, and (c) other organizations for which the nature and significance of their relationship with the
primary government are such that exclusion would cause the reporting entity's financial statements to be
misleading or incomplete.

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for
determining which component units should be considered part of the Beauregard Parish Police Jury for
financial repotting purposes. The basic criterion for including a potential component unit within the
reporting entity is financial accountability. The GASB has set forth criteria to be considered in
determining financial accountability. This criteria includes:

1. Appointing a voting majority of an organization's governing body, and:

a. The ability of the police jury to impose its will on that organization and/on

b. The potential for the organization to provide specific financial benefits to or impose
specific financial burdens on the police jury.

2. Organizations for which the police jury does not appoint a voting majority but are fiscally
dependent on the police jury.

3. Organizations for which the reporting entity financial statements would be misleading if
data of the organization is not included because of the nature or significance of the
relationship.

Because the police jury maintains and operates the parish courthouse HI which the Assessor's
office is located, the Assessor was determined to be a component unit of the Beauregard Parish Police
Jury, the financial reporting entity. The accompanying financial statements present information only on
to funds maintained by the Assessor and do not present information on the police jury, the general
government services provided by the police jury, or the other governmental units that comprise the
financial reporting entity.

C. FUND ACCOSTING

The Assessor uses funds to maintain its financial records during the year. Fund accounting is
designed to demonstrate legal compliance and to aid financial management by segregating transactions
related to certain Assessor functions or activities. A fund is a separate fiscal and accounting entity with a
self-fealancing set of accounts that-comprises its assets, liabilities, fund equity, revenues, and expenditures.

Governmental Funds

Governmental funds account for all or most of the Assessor's genera! activities. These funds focus
on the sources, uses, and balances of current financial resources. Expendable assets are assijmed to the
various governmental funds according to the purposes for which they may "be used Current liabilities are



BEAUREGARD PARISH ASSESSOR
DeRidder. Louisiana

Notes to the Financial Statements
As of and Far the Year Ended December 31,

assigned to the fund from which they will be pakt The difference between a governmental fund's assets
and liabilities is reported as fund balance, [n general, fond balance represents the accumulated expendable
resources, which may be used to finance future period programs or operations of the Assessor, The
following are the Assessor's governmental funds:

General Fund The primary operating fund of the Assessor, it accounts for all financial
resources, except those required to be accounted for iti other funds. The General Fund is available
tor any purpose provided it is expended or transferred in accordance with state and federal laws
and according to the Assessor's policy.

0. MEASUREMENT FOCUS/BASIS OF ACCOUNTING

Fund Financial Statements (FFS)

The amounts reflected m ihe General Fund of Statements A and B are accounted tor using a current
financial resources measurement focus. With this measurement focus, only current assets and current
liabilities are generally included on the balance sheet The statement of revenues, expenditures, and
changes in fund balances reports on the sources (i.e., revenues and other financing sources) and uses (i.e.,
expenditures and other financing uses) of current financial resources. This approach is then reconciled.
through adjustment, to a government-wide view of the Assessor's operations.

The amounts reflected in the General Fund of Statements A and B use the modified accrual basis of
accounting. Under the modified accrual basis of accounting, revenues are recognized when susceptible to
accrual (i.e., when they become both measurable and available). Measurable means the amount of the
transaction can be determined and available means collectible within the current period or soon enough
thereafter to pay liabilities of the current period. The Assessor considers all revenues available if they are
collected within 60 days after the fiscal year end. Expenditures are recorded when the related fund Ikbility
is incurred, except for interest and principal payments on general long-term debt which is recognized when
due, and certain compensated absences and claims and judgments which are recognized when the
obligations are expected 10 be liquidated with expendable available financial resources. Hie governmental
tods use the following practices in recording revenues and expenditures:

Revenues

Ad valorem taxes and the related state revenue sharing are recorded in the year the taxes
are due and payable. Ad valorem taxes are assessed on a calendar year basis, attach as an
enforceable lien, and become due and payable on the date the tax rolls are filed with the recorder
of mortgages. Louisiana Revised Statuie 47:1993 requires that the tax mil be filed on or before
November 15 of each year. Ad valorem taxes become delinquent if not paid by December 3 L
The taxes are normally collected in December of the current year and January and February of the
ensuing year.

Fees for preparing tax roils are recorded in llie year prepared Interest income on time
deposits is recorded when the time deposits have matured. Interest income on demand deposits is
recorded monthly when the interest is earned and credited to the account.



BEAUREGARD PARISH ASSESSOR
DeRiddtrr, Louisiana

Notes to the Financial Statement
As of and For the Year Ended December 31,2006

Based on the above criteria, ad valorem taxes, stale revenue sharing, and fees for preparing tax
-oils have been treated as susceptible to accrual,r

Expenditures

Expenditures are generally recognized under the modified accrual basis of accounting
when the related fund liability is incurred.

Government-Wide Financial Statements (GWFS)

The column labeled Statement of Met Assets (Statement A) and the column labeled Statement of
Activities (Statement B) display information about the Assessor as a whole. These statements include all
the financial activities of the Assessor. Information contained in these columns reflects the economic
resources measurement focus aed the accrual basis of accounting. Revenues, expenses, gains, losses,
assets and liabilities resulting from exchange or exchange-like transactions arc recognized when the
exchange occurs (regardless of when cash is received or disbursed). Revenues, expenses, gains, losses,
assets and liabilities resulting irom nonexchange transactions are recognized in aeeordance with the
requirements of GASH Statement No. 33. Accounting and Financial Reporting for Nonexch&nge

Program Revenues - Program revenues included in the column, labeled Statement of Activities
(Statement B) are derived directly from the Beauregard Parish Assessor's users as a fee for services;
program revenues reduce ihc cost of the function 10 be financed from the Assessor's general revenues.

Reconciliation

The reconciliation of the items reflected in the funds columns to the Statement of Activities
{Statement B) arid Statement of Net Assets (Statement A) are as follows:

Statement B

Net Change in Fund Balance S 101,150
Capital Outlay Recorded as Expenditures 14,262
Depreciation Expense (9,298)

Change in Net Assets S j-.Ojjy.lAjf.

Statement A

Fund Balance S 1,185,
Recording of Net Capital Assets 23.744

Assets S U09.412

14



BEAUREGARD PARISH ASSESSOR
DeRidder, Louisiana

Notes to the Financial Statements
As of and Tor the Year Ended December 31, 2006

£. CASH AND CASH EQUIVALENTS

Under state law. the Assessor may deposit funds within a fiscal agent bank organized under the
laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States,
The Assessor may invest in certificates and time deposits of state banks organized under Louisiana law and
national banks having principal offices in Louisiana, Ai December 31, 20Q6, the Assessor has cash (book
balance) totaling S36.964. All cash Ls deposited in an interest bearing demand account

These deposits are slated at cost, which approximates market. Under slate law. these deposits, or
the resulting bank balances, must be secured by federal deposit insurance or the pledge of securities owned
by the fiscal agent bank. The market value pf the pledged securities plus the federal deposit insurance
must at all times equal the amount on deposit with the fiscal agent. These deposits are held in the name of
the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties-
Cash and cash equivalents (bank balances) at December 3 1 . 2006, are secured as follows:

Federal deposit insurance

Pledged securities (uneollateralized)

$290*861

Because the pledged securities are held by a custodial bank in the name of the fiscal agent bank
rather than in the name of the Assessor, they are considered uncoUateralized (Category 3} under the
provisions of GASB Codstlc&iion C20.106. However. Louisiana Revised Statute 39:1229 imposes a
statutory requirement on the custodial bank to advertise and sell the pledged securities witnin 10 days of
being notified by the Assessor that the fiscal agent bank has failed to pay deposited funds upon demand,
Further, LRS 39:1224 states that securities held by a third party shall be deemed 10 be held in the
Assessor's name,

F. CAPITAL ASSETS

Capital assets are capitalized at historical cost or estimated cost if historical cost is not available;.
Donated assets are recorded as capital assets at their estimated fair market value at the date of donation.
Approximately 2% of fixed assess are valued at estimated historical costs based mi the actual costs oflike
items while the remaining 98% are based on actual historical costs, TTie Assessor maintains a threshold
level of more than $900 for capitalising capital assets.

Capital assets and related expenses are recorded in the Statement of Net Assets and Statement of
Activities, respectively, but are not reported in the fund financial statements. Since surplus assets are sold
for an immaterial amount when declared as no longer needed for public purposes, no salvage value is taken
into consideration for depreciation purposes. Ail capital assels are depreciated using the straight-liae
method over the following useful lives:

15



BEAUREGARD PARISH ASSESSOR
DeRidder. Louisiana

Notes to the Financial Statements
As of and For the Year Ended December 31, 2006

Description Lives
Computers 3—5 years
Equipment & Fwminire 5-10 years
Vehicle 5 years

G. INVESTMENTS

Under state law, the Assessor may invest funds in obligations of the United States, in federally
insured investments, or in lime deposits with staie banks organized under Louisiana law and national banks
having principal offices in Louisiana. In addition, local governments in Louisiana are authorized to invest
m the Louisiana Asset Management Pool, Inc. (LAMP), a non-profit corporation fenned by an initiative of
the State Treasurer and organized under the laws of the State of Louisiana, which operates a local
government investment poof. At December 31, 2006, the Assessor had investments in LAMP totaling
$544,679. which is stated at cost and approximates market.

The investment in LAMP at December 31, 2006, is not categorized in the three risk categories
provided by GASB Codification 150.164 because the investment Is in the pool of tads and therefore not
evidenced by securities that exist in physical or book entry form. Only local governments having
contracted to participate m LAMP have an investment interest in its pool of assets- The primary objective
of LAMP is to provide a safe environment for the placement of public funds in short-term, high-quality
investments, The LAMP portfolio includes only securities and other obligations in which local
governments in Louisiana arc authorized to invest Accordingly, investments are restricted to securities
issued, guaranteed or backed by the U.S. Treasury. U.S. government, or one of its agencies* enterprises, or
instrumentalities, as well as repurchase agreements collateralized by those securities. The dollar weighted
average portfolio maturity of LAMP assets is restricted to not more than 90 days, and consists of no
securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to give hs
participants immediate access to their account balances. The investments in LAMP are stated at fair value
based on quoted market rates. The fair value is determined on a weekly basis by LAMP and the value of
the position in the external investment pool is the same as the value of the pool shares,

Effective August I. 2001, LAMP'S investment guidelines were amended to permit the investment
in government-only money market funds. In its 2001 Regular Session, the Louisiana Legislature (Senate
Bill No. 512, Act 701) enacted LSA-R,S.33:2955(AXD(h) which allows all municipalities, parishes,
school boards, and aay other political subdivisions of the State to invest in "Investment grade (A-l/P-1)
commercial paper of domestic United States corporations." Effective October 1, 2001, LAMP'S
Investment Guidelines were amended to allow the limited investment in A-l or A-1+ commercial paper.

LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of directors.
LAMP rs not registered with the SEC as an investment company.

H. EMERGENCY AND VACATION LEAVE

Employees of ihe Assessors office earn six days of emergency leave each year. Emergency leave
33 used for personal illness, family illness, and other personal problems. Unused emergency leave m the



BEAUREGAKD PARISH ASSESSOR
DeRidder, Louisiana

Notes to the Financial Statements
As of and For the Year Ended December 31,2006

current year converts to vacation leave m the following year. Employees are noi paid for unused
emergency leave upon resignation or retirement. In addition to unused emergency leave, employees of the
Assessor's office earn vacation leave at varying rates, depending on their length of service. Vacation leave
is not cumulative from year to year, and employees are not paid for wittised vacation leave upon resignation
or retirement. At December 31.2006. there are no accumulated and vested benefits relating to emergency
and vacation leave, which require accrual or disclosure.

I. RISK MANAGEMENT

The Assessor is exposed to various risks of loss related to torts; thefts of, damage to* and
destruction of assets; enors and omissions; and injuries to employees. To handle such risk of loss, the
Assessor maintains commercial insurance policies covering: automobile liability, medical payments*
uninsured motorist, and collision; surety bond coverage; and property insurance on the contents of Ms
office in the parish cotmhouse. No claims were paid on any of the policies during the past three years
which exceeded the policies* coverage amount.

2. PRINCIPAL TAXPAYERS

The Mowing are the principal taxpayers for the parish and their 2006 assessed valuation (amounts
expressed in thousands):

Assessed Valuation

Amount Total
Boise Cascade Corporation $41.779 20.94%

Meachvestvaco Corporation 5,036 2.52%

Centra] Louisiana Electric 4,517 2,26%

Beauregard Electric Coop 4,196 2.10%

Temple-Inland Incorporated 3,930 1,97%

Transcontinental Gas Pipe Line 3,456 1.73%

Ampaeet Corporation 2,537 1*27%

Men wether Louisiana 2,3B5 L20%

Trunkline Gas Company 2,35S 1.18%

Centennial Pipete LLC 2,2S6 LI5%

Total S72.4BO 36.;



8F.AUREGARD PARISH ASSESSOR
DeRiddcr, Louisiana

Notes to the Financial Statements
As of and For the Year Bided December 31,2006

RECEIVABLES

The General Fund receivables of $607,823 at December 31, 2006, arc as follows:

Ad valorem taxes & 573,771

State revenue sharing 34,052

Total S 607,823

CHANGES IN GENERAL FIXED ASSETS

A summary of changes in general fixed assets follows:

Governmental Activities:

Computer Equipment

Office Equipment

Furniture

Vehicle

Less Accumulated Depreciation:
Computer Equipment

Office Equipment

Furniture

Vehicle

Capital Assets, Net

December 31 ,
2005 At

S 41,975 S

7,722

20,832

25,043

S 95,572 S

S 37,146 S

4,206

20,832

14,608

76,792

S 18,780 S

December 31,
idiiions Retirements

1.150 $ - S

3,995 (1.4S5)

(231)

19,495 (25,043)

22,640 S (26,759) S

2T162 - S

1,180 (1.485)

(231)

5,987 (16,695)

9329 (18,412)

13,311 $ (8347) S

2006

43,125

8,232

20,601

19,495

91,453

39,307

3,901

20,601

3,900

'67J09

23,744



BEAUREGARD PARISH ASSESSOR
DeRidder, Louisiana

Notes to the Financial Statements
if and For the Year Ended December 31,2006

5, PENSION PLAN

Substantially all employees of the Beauregard Parish Assessor's oiBce are members of the
Louisiana Assessor's Retirement System (System), a multiple-employer (cost-sharing^ defined benefit
plan administered by a separate board of trustees.

Ail full-time employees who are under the age of 60 at the time of original employment and are
sot drawing retirement benefits from any other public retirement system in Louisiana are required to
participate in the system. Employees who retire at or after age 55 with at least 12 years of credited service
or at or after age 50 with at least 30 years of credited service are entitled to a retirement benefit, payable
monthly for life, equal w 333 per cent of ihcir final-average salary for each year of credited service
rendered, not to exceed 100 per cent of their final-average salary. Final-average salary is the employee's
average salary over the 36 consecutive or joined months thai produce the highest average. Employees who
terminate with at least 12 years of service and do not withdraw their employee contributions may retire at
or after age 55 and receive the benefit accrued to their date of termination. The System also provides death
and disability benefits. Benefits are established or amended by state statute.

The System issues an annual publicly available financial report that includes financial statements
and required supplementary information for the System, That report may be obtained by writing to the
Louisiana Assessors' Retirement System, 3060 Valley Creek Road, Baton Rouge, Louisiana 70898, or by
calling (225) 92S-&886,

Plan members are required by state statute to contribute 8.0 percent of their annual covered salary
and the Assessor is required to contribute ai an aetanafly determined rate. The current rate is 13.5 percent
of annual covered payroll. Contributions lo the System also include one-fourth of one percent of the taxes
sho^n to be collectible by the tax rolls of each parish, plus revenue sharing funds appropriated by the
legislature. The contribution requirements of plan members and the Beauregard Parish Assessor are
established and may be amended by state stature. As provided by Louisiana Revised Statute 11:104, the
employer contributions are determined by actuarial valuation and are subject to change each year based on
ilie results of the valuation for the prior fiscal year, The Beauregard Parish. Assessor's contributions to the
System for ihc years ending December 31, 2006, 2005, and 2004, were $5Q,§94. S51,301, and $47,899,
respectively, equal to the required contributions for each year.

6. POST RETIREMENT BENEFITS

The Beauregard Parish Assessor provides certain continuing health care and life insurance benefits
for its retired employees. Substantially all of the Assessor's employees become eligible for these benefits
if they reach normal retirement are while working for the Assessor. These benefits for retirees and similar
benefits for active employees are provided through an insurance company whose monthly premiums are
paid jointly by the employee and the Assessor, The Assessor recognizes the cost of providing these
benefits (Assessor's cost of premiums) as an expenditure when the monthly premiums are paid. For the
year ended December 31. 2006, the total amount of premiums paid for active employees was $63,£



BE AUREGARD PAIUSH ASSESSOR

Notes to the Financial Statements
As of and For the Year Ended December 31, 200ft

7. LITIGATION AND CLAIMS

At December 31.2006, the Beaurcgard Parish Assessor is not involved in any litigation nor is he
aware of any unassened claims.

EXPENDITURES OF THE ASSESSOR'S
OFFICE PAID BY THE POLICE JIHRY

The Assessor's office is located in the parish courthouse. The cost of maintaining and operating
e courthouse, as required by Louisiana Revised Stamte 33:4713, is paid by ihe Beauregard Parish
>tice Jury.
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BEAUREGARD PARISH ASSESSOR
DtRiddcr. LouisUnst

GOVERNMENTAL FUND - GENERAL FUND

Schedule of Revciiuci. Expenditures and
s in Fund Balances ~ Budget nxtd Actual

For the Year Ended Dtveiuber 31, 2006

Schedule 1

Budgeted Amounts Final Budget

REVENUES

PROG RAM R
Charges

GENERAL RI- VENUES
I4iopcrty tuxes
State revenue s

EXPENDfTURES

Saljines and related hcneli-Js
LtgaJ Arid actDOiiting
Sn^uraFjce
Ottlce sUppbcK
Rypiuxa ami tiiajmctianc^

it&l Ouliay

Ttrtal BX

EXCESS {Drlicieno') OF REVENUES
OVER EXPENDlf URES

FUND BALANCE (Deficit) AT BEGINNING OF YEAS

FUND BALANCE 0>Piki*» AT ENB OF YEAR

l.>nemal I^mal

S 7,700 S 4,500 5

572.500 561,000
50,835 50.952
I8300 3S/JQO

W9.535 651,452

440.06R 4:16,700

76,00(1 93"!80G
^* ? CHICi "* ** S(K"I
6.450 IZ.CJffCi

^OJ>r/t 23J^J
«."00 ll.UK)

OAAPB&$b

: 9493

r» 16.675
5 1 .078
33T7I5

710,759

450^19

soil
26330
12365
E9,0I2
14,262

Over (Under)

5 4,793

55.673
126

(1^-HSl

3930-

^yy

3330
365

£444&8)

3,162

579^18 606,5K>0 fiOS.,609 3,109

7*Ut7 44,952

%-if'319 1.011.855

SI. 01 6.636 S JrQ5M07 S

101,150

1034.513

i },lS5,s6S

56.I9S

72.663

S 128J&61
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BEAUREGARD PARISH ASSESSOR
DeRidder, Louisiana

Notes to the Schedule of Revenues, Expenditures, and
Changes in Fund Balances - Budget and Actual

General Fund
As af and For the Year Ended December 31, 2006

The proposed budget for Clic General Fund, prepared on the modified accrual "basis of accounting,
is published in the oUcia! journal at least ten days prior to the public hearing and is made available for
public inspection ai leasi fifteen days prior to the beginning of each fiscal year. A |mblic hearing is held
at the Beauregard Parish Assessor's office for comments from taxpayers. The budget is then legally
adopted by the Assessor and amended during the year,, as necessary. The budget is established and
controlled by tie Assessor at the object level of expenditure. Appropriations lapse at year-end and must
be reappropriated for the following year to be expended. All changes in the budget must be approved by
the Assessor,

Formal budgetary integration is employed as a management control device during the year,
Budgeted amounts included in the budget comparison accompanying the financial statements include the
original adopted budget amount and all subsequent amendments. Encumbrance accounting is not used by
the Assessor.
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Independent Auditor's Report Required
by Government Auditing Standards

The following independent auditor's report on compliance and iittemsl control is presented m
compliance with the requirements of Govgmmgnt Auditing Standards issued by the Comptroller General
of the United States, and the Louisiana Govemmtmtal Audit Guide, issued by the Society of Louisiana
Certified Public Accountants and the Louisiana Legislative Auditor.



Kenneth D, Folden & Co.
Kgmeth D. Foklgu CPA Certified Public Accountants Ted W. Sanderhn, CPA

Members 3 0 2 Eighth S t r e e i M e m b e r s
Society of Looisi3n;t Jonc&oro. LA ? 1251 American Institute of

Accountants (31S) 259-7316 Certified Public Accttrnfens
Ig) 259-7315 £MA3_: Baflder]in^fokJcncpa.6ugi

Report on Internal Control Over Financial Reporting and
on Compliance and Other Matters Based on an Audit

of Financial Statements Performed in Accordance with
Government Auditing Standards

Honorable Bobby L. Cuud. CLA
Beauregard Parish Assessor
DeRidder, Louisiana

We have audited the basic financial statements of the Beauregard Parish Assessor, a component unit of
the Beawegard Parish Police Jury, m of and for the year ended December 31, 2006, and have issued our
report thereon dated May 11, 2007. We conducted our audit in accordance with auditing standards
generally accepted in the United States and the standards applicable to financial audits contained in
Government Auditing Standards* issued by the Comptroller General of the United States,

Internal Control Over Financial Reporting
fit planning and performing our audit, we considered the Beauregard Parish Assessor's internal control
over financial reporting in order to determine our auditing procedures for the purpose of expressing our
opinion on the financial statements and not to provide an opinion on the internal control over financial
reporting. Our consideration of the internal control over financial reporting would not necessarily disclose
all matters in the internal control over financial reporting that might be material weaknesses. A material
weakness is a reportable condition in which the design or operation of one or more of the internal control
components does not mtee to a relatively low level the risk that misstatcmems caused by error or fraud
in amounts thai would be material in relation to the financial statements being audited may occur and not
be detected within a timely period by employees in the normal course of performing their assigned
functions. We noted no matters involving the internal control over financial reporting and its operation
that we consider to be material weaknesses*

Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Beauregard Parish Assessor's financial
statements are iree of imierial misstatemem. we performed tests of its compliance with certain provisions
of laws* regulations and contracts, and grant agreements, nonoompiianee with which could have s direct
and material effect on the determination of financial statement amounts. However, providing an opinion
on compliance with those provisions was not an objective of our audit and. accordingly, we do not
express such an opinion. The results of our lesls disclosed no instances of noncompliancc or other
matters that are required to be reported under Government Auditing Standards.



Ikauregard Parish Assessor
DeRidder. Louisiana
Independent Auditor's Report on (internal Control O'er
Financial Reporting and on Compliance and Other Matters, etc.
December 31, 2006

This report is intended solely for the information and use of the Beauregard Parish Assessor, management
of the Assessor's office, and the Louisiana Legislative Auditor and is not intended to be and should not be
used by anyone oilier than these specified parlies. Under Louisiana Revised Statute 24:513, this report is
distributed by the Legislative Auditor as a public document.

Jonesboro, Louisiana
May 11,200?



BEAUREGARD PARISH ASSESSOR
DeRidder, Louisiana

Schedule of Findings and Questioned Costs
For die Year Ended December 31, 2006

1. The auditor's r eport expresses an unqualified opinion on the general purpose financial
statements of the Beauregard Parish Assessor,

2. No instances of noncompfiance material to the financial .statements of the Beauregard Parish
Assessor were disclosed during the audit.

3. No reparable conditions relating 10 the audit of the financial statements are reported in the
Independent Auditor's Re port on Internal Control Over Financial Reporting Based on an
Audit Performed in Accordance With Government Auditing Standards.

FINDINGS - FINANCIAL STATEMENTS AUDIT

None



BEAUREGARD PARISH ASSESSOR
BeRidder, Louisiana

Summary Schedule of Prior Audit Findings
For the Year Ended December 3 \. 2006

There were no audit findings reported in the audit for the year ended December 31» 2005,


